REMNBERKBGHIFSRERES
2025 B8 4 TR E

20254 12 A 31 H

HEEEN: REESETHEFRAF
EETEAN: XUVETROERAT
REXHHR: 2026461 H 22 H



R RIS RAE S B R < 2025 SF 55 4 TR

§1 EERR

FELE M HE 2 LR IEAR S BRI, 3T MR B KRR,
FEXTFL YIS HER R e B AR A ) S DT

FGFEE NOORIT IR A IR A ARG AT G FME, T 2026 £ 1 H 20 HE& 7 Ak
I S HR AR SHERIAR S HEIMEFNE, REERNENEERBICER. RSVERRIR s
ey R

G TN ZRCUE LARSEAE F . R St 0 SR RS R R, (A RIESE G — e .

FEEH A SO AR HARRIL . VG KUK, BBt 7R 30 SR A BT 4 ) 15 A
e SANEEE VLR

AAR s I 55 BORERE H it

ARG HIE 2025 4F 10 A 1 HAZ S 2025 48 12 H 31 Hik.,

§2 H&7= M
HE & RIFR RREMERKIRE
R4 ARG 010330
Y (SR LT
R4ERAMH 2020 4F 11 H 11 H
35 AR I & A0 494, 435, 429. 54 53
SaAR=E N A HE G H ORI B, TR A A B XU 1Y
BIPE T, WEREESE T M KR g .
P AW AT SR I IR A S M5 B R BUR S ] RERZ

R M E R E, X5 2850 KUY e AR HEREA T TR
ANIIHT, PRAEIBER . TR S RSB Al fEL /KT AR 5
e, WA ARSI ELL S, FEN TS
VR, DU 2 XS AT et DAL T T

b 4 L i S v HIE 500 FEEU 25 X T0%HE A TR B 25 X 10%+1 5
CEETREL (M) UREE X 20%

PSSR 2 SRR AE REG R G TS, WU RS 50 T 2 2
EE5RMTES, KTRENES.

REEEHEA KRR AR AT

BEEN POl ARAT I H PR A 7

NS A R S R AR REMERKIES A REMERKIRS C

N B A 5 AR 010330 011462

A5 HAR T @8 2 2 5L 4 (4 A5 s i 382, 699, 564. 33 4 111, 735, 865. 21 4

§ 3 EEMFIIMESHERI

%200 k1201




R RIS RAE S B R < 2025 SF 55 4 TR

3.1 ZEWM SR

fr: NRMIT

-l BER EE

WA (2025410 H 1 H - 20254E 12 H 31 H)

RREMERKIEE A REMEKIRE C
1 AR E sl 30, 828, 249. 91 8, 509, 665. 88
2. A A -54, 424, 101. 96 -15, 008, 925. 05
3. IOASF 35038 4 A AUAS HA )3 -0. 1373 -0. 1340
4. AR 4 0 1 452, 165, 549. 83 131, 117, 285. 43
5. AR FE A A E 1. 1815 1.1735

e 1 A OSBRSS AR N« Beilicas . HABIRON ORE 2 sepirEeshlias) 1
BRAR SS9 LIS R A, A IR Dy A 9] s Bl it n_E A0 28 Fe (5 28 s i i

2 b e SRR AW R AW ESE 53 S & T3, TH ST SERRI i K12
T roses.

3.2 & B EHRENR

3. 2. 1 BE&MPUHER KRR H 5 RS B R 2 H T EL R

IRRM AR A

- \ Mk & b S v
TEE B R R ML & P s Sk v o
e R EIE RO » » Wi RbrEZEl O—0 @—@
HZQ i §E46)
@
THE=AH -10. 14% 1.77% 0. 05% 0. 95% -10. 19% 0. 82%
TEANH 27. 80% 1.62% 18. 70% 0. 89% 9. 10% 0. 73%
ot E—4E 45. 79% 1. 66% 23. 73% 0. 99% 22. 06% 0.67%
o= 23.03% 1. 49% 23. 16% 1. 04% -0. 13% 0. 45%
kAR 15. 41% 1.52% 13. 13% 1. 00% 2. 28% 0. 52%
HIEE& A
18. 15% 1. 50% 13. 48% 0. 99% 4. 67% 0.51%
R RS
REMERKIESC
‘ - ‘w%%ﬁ%@
‘ VB 3K R L 57 LE A SR HE o
M [EEEKEO ‘ Wi RbrEZ O—0O @—@
S =0) l§E36)
@
HFE=4H -10. 23% 1. 77% 0. 05% 0. 95% -10. 28% 0. 82%

3T o121




RN AR A ANE SR 4 2025 E 5 4 IR
EANNH 27. 55% 1.62% 18. 70% 0. 89% 8. 85% 0. 73%
R4 45. 22% 1. 66% 23. 73% 0. 99% 21. 49% 0. 67%
o= 23. 15% 1. 50% 23. 16% 1. 04% -0.01% 0. 46%
H#E & AR
11. 26% 1. 54% 11. 27% 1. 00% -0. 01% 0. 54%
ERGER S

3.2.2 BES A FAMMUNRES RIHFERKEERD EHE RS BRI R
RBZHI R

ARMERKIRES

32
24

16

00%
00%
00%
00%
00%
00%

00%

o o
o o
== ==

o
o
==

AZiT AN K RSBV AR L RRE R FR 0 5P E Bt b

m

i
M |_‘H HL:

A :
""1 'q\u ,1) f‘lﬂ\-\ﬁl‘ﬁﬁ ﬂl ||‘ |J #‘«’I N H Ay ﬁj}j
W
a¥Ny A e
) qT"er T Mw'ﬂi
AN AT
J,H‘ /(W

— M~ -0 — oo ] o oo =+ L] (= uy — oo -t =] =) =+ [=] —
— — (o} (=) (=) — o4 o4 (=] — ~— (] oD o — o o (=] ~— o0
1 ] 1 | | | ‘b | 1 [} ] | | | | | ] ‘b 1 |
— o (') [*nd o~ o =] o =t ~ = — e ] o ol o [ o
-— (=) (=) (=] — [==] (=] (=] (=) (== (=) — (=] [==] [==] — (=) (== (=) —
& T ¥ T 1 1 L L L L % % 3 3L L L L L
o o [} o o o4 [ ] [ ] o o [} o o o4 [ ] [ ] o o [} o4
(=) (=) (=) (=] (=] (=] (=] (=] (=) (=) (=) (=] (=] (=] (=] (=] (=) (=) (=) (=]
o o o4 o4 o4 o4 o o o o o4 o4 o4 o4 o o o o o4 o

|- HZEAERKEAARITAENBESE — AEMTRKBAAR LSt % |

AREXFRKIRE CRITHEM KRS ERAD R L EE AR ZRA ) 52 E B EL

/

21. 00% |
1 % 1
4. 00 A rﬂ% f f
7. 00% Y H f
0. 00% Ww hlﬂ
r| \J""% 'mﬁl'ﬂf L q
-7.00% i "w Lw‘a \ ‘M\"L‘w Lh‘{‘l ‘]w’“‘”‘f
14, 00% 1| & f i a"ﬂ“\i |
o | Y VN M 'ﬁ
~21. 00% | !
I BN o
~28. 00% "W%
~35. 00% K/W
-42. 00% \
[=] =+ Ly e M — o o =+ oo o (=] (] o =+ O o [=] — —
Ty sz dFIFIREIIIZ®EIIRL
T EEEEEE R E
|- HEAERKREACRITAABEE — ARMNTRKBACR ISt % |
e AFEET 2021 4E 2 A 10 HITAR N AL C 2K, CREEG MR RN S B s R 5

%470 3k 1201




R RIS RAE S B R < 2025 SF 55 4 TR

A BRI BRFF— 3
§4 BEHARE
4.1 &7 (RESZHE/NA)

FEARKE G R G 22 BIRR | 1F 5 b
TEIEM | BEHm | FR

A | WSS

WL

XE A, o E E £, 36 EEHe IR
THENLRLE SHARM L, RIS 7
MO BEHS  EATIRE R L R 7 4
FEENER; bR R R A PR A A T
S RS S EA A R RIS
mozmsi1HMA%iﬁ$%@ﬁm
AT, BUT B B B AR 4 A
&ﬁmgﬁﬂ\%&%ﬂomwﬁn1ﬁ
20 HZ% 2020 4 12 H 16 HYHE R R L%
% RIEAC B R A ANE SRR R SR e
2023 4E 12 H B 134 FE, 2018 4F 11 H 20 H % 2020 4F 12 A
25 H 16 HIE AR R E R RIGEHL AR &3
IEH RIS IEESZLT, 2019 FF 4 H 29
HZ 2022 4 12 H 30 HIE4T 4 RB IR
RIGMERATNEF R R SRS,
2018 4 3 A 8 HEA TR R Hr= ks
16 I TEAIE S5 4% 9 2 4 (AR S = Mk
RIRG AN TS e, 2023
12 A 25 HESTER RN ERKIES
ANFHRB T IE S LA, 2023 4 12 H
25 HESHE R B 5L— R RS
N P e e o S b L
e L AR H AR AT H A — S o0~ TR HE A 5] v i e HEE H AN RS H e
HEESAFAEMHENMTER, WMER B ESEFAEMH.

2. WEFFAMOLIIE SGBEMN CGIEFRIEESLENMES ., WE . SZUE BN ML T B 3

INED HIFRIE -

K5t

oo B LY ex X
pe < ci N

LT
NOE R E

P—‘-& 4

4. 1. 1 BIARFAEA SR EHI IR S i &4 2 R H 7™ 5 150
AR IR, AR ) 0 B AE HEAE L S5 2 7 B R B 0 O L

4. 2 HE ARG A S E B /E BT EH KU A
ARG HIA, ARG EENAR Y GEZFBIBEEEER) . P ERIE N 2 B E A2 A R 1
SE M HMA TIEIE , AEWMSEE M BRSNS 5™, sk & frA AR

5T O 121



R RIS RAE S B R < 2025 SF 55 4 TR

Rig KM ad o AREHIN, AIEGAFEAESE RFEEM . B & FAE FE S0 B A AT 2 1)
M.

4.3 ARG E R

4. 3. 1 AP35 B AT L

ARG AN, AREEE B NIEIERENR T AT S KMRIE, M HEIIT AT A TS
BRI, sk T PrEENARBRASFEZ SN ZR 0, HiRA R EEBAFRRRAS
FERBL WA BRI R HIAT« MGG 5 0BG S R 1943 21 P 0 £

4.3.2 RERZ BT AT

RGN, REBAEEH TR FEAL LS MAGRIEN AT L . AREHN, &
REEHENERNIAREHES E50ZG I ATEM A S H, REBLFE B &5 5 A8 1)
FIAAZ Ty %A S 2 S E 5% DL .

4. 4 &N SR B RIS RIE /R

[ 2025 4F () B R B =471, Bm ek, RBEFRIGER, BEH TR R E
LT RAEE: BLPR 300 FI_EIELRR AR TEIEFE R T 15-20% 10 et e AR TE R
PR BIMEAR AN BUBR B T 45-50% KI5 %6 5 313V & BUFE S FR Bl T 33% i 3
CHi ki : Wind)

SRR AIET, RERE, JINEEEAR S, METSESIEON, HAeE T
A BB R A G, BEEVNEBREITT R (E R 7 R DA S -

HARKE, 4], FAA, BEREARIELENRE, FIERREOTERRTFA A S 3 9 F
2.66%A01 1.57%, F| 1 A Rt PRI 6%, FHLoKk B F T/ DeepSeek I %, 1 )5 Hidzxt 3 [
PR F=HEAT T — R BN E Al . B, RIASGISR e, 4 A 7 HSEE Ak 4081
SRR, MH RS 7. 34%, R —NBYBL SR W AN A
F RN RS . SRR, TESRBURA LA A MR, TSGR, X, RIS K.
T RGNS HITE 7-9 H, JHR 2 AL AR RSN 071, RIENTER . FEA
10 HJG, TRt NAREERT B, BONBRZ G RFEEME 28, 72U 71 [R50 E) .

G RAHRE, 2025 FREWIERTREAPA, DRI T AL @R IR,
T AR e WEERATBIBIEE SN 7177 ) 141 SR 70 A0 8 % SRR L S 2 WU, RATIHE 5 H
A AEABAN AL B AR, XHZ07 FBEAT T RIEIN G . XIEABEE T ]A TR IR R A

i AR T AEME,  DURAESY TR RS S R i T Oy PR A s . A 5 T
% 670 3k 127



R RIS RAE S B R < 2025 SF 55 4 TR

FABMNUST & RNINTF, BT R,

SRR TICR TIRSNE ISt R KR L2 A, BRATECIHTZS L thseBl T8O RTL &
Ao BIREUHZGTREL, LRRERD PRI, EFRBRENER, DIl 7 K E 7 2 /i 15K,
{EFRATIIE XN ALPHA FOIEHR,  HUS T BONANEE I R I

FARBIDUZERE (et BATRRAR T PN T7 [ B B AR L, R0 1 % PS5 1 (R SR 2

LG R P TAT I B . BT, FIHE R TR B AT W I B AR I

2. IEFERRE AT B . EEEERE, MR EEN BRI RS, A ERMNRIEER
ENIOPER L RmE

3. JEFEHIINRTALSE ATDC Al LRI SGIESE : FZHEEZE, 1E GB RIINUE KM 1T5,
JeS& i B O 0P JE BT RE R OR,  HLE AE DG Ak e PR N B SEAR B, B B AE 2026
GEIR GLTR NG R

4. JEFEIG TR R PV R A ORVE R . G R, A 34 LR 7 JE T AL 2,
PP EEAT B e N R (1 1) A B B

BARRE, AR 2026 1 FER G 2R BT BIE BRI, JCHRX i Bz ot T Bkt
BRGH R IT I, SR, FAAm B RISy, I, RS IR AR
Sy SHINEERCRUN Ty I

4.5 MEHNESKL SR

BEAR G IR RN FRKIR S A BRSO BUTHEN 1. 1815 Jo, AR W G0 AU FE
KHEN-10. 14%, RIS RIS 0. 05%; k2 A S HIAR R RN ERKIRS C 4
WHHEDY 1. 1735 T8, ARG IS G0 BUFEIE KR y-10. 23%, FHDNLSTHL S a2 0y

0. 05%.

4. 6 MEHINEESTA NHERE S F - ETE U9
AN, ARG AR MBUES: A TR H G B A AR AW — 0 N BE &5
AT LTI eI % o

§5 BEHEWE
5. 1 REMARESHZHESBEMN
7 T H &/ (o) di A B AL (%)
1| B #ess 539, 209, 980. 00 90. 41
Hp, 2 539, 209, 980. 00 90. 41

BT 121



K

T AR A IR T R B & 2025 4R5F 4 ARG

Vi SR

AR

SR B

KNG Rl
FHorpre KW IR A 1 SR NGR A g
F

AT B GEHEAA 1 56, 593, 031. 32 9. 49
HAth 555~ 606, 891. 63 0.10
&1t 596, 409, 902. 95 100. 00

Vs ARk S AR WA R BE A2 5 ML 5 58 I e > Fe (604 137, 416, 578. 16 JT, (HEHELEL

151 23. 56%.

5. 2 MEHIRIBAT WA RPRERFEAS

5. 2. 1 MEHIRIATIW A R FEARER R LS

v

eS|

~RHE G

SR E L
B %)

A MR Bl

KA

17, 060, 400.

il

313, 342, 074.

53.72

OO || =

M7 T BB OKAE PR AL R
\

I

8, 755, 125.

R AE &

18, 126, 658.

ALilis . A hEAIRELY

7 A ROl

5 BRI BRI

32, 995.

B4

29, 284, 200.

P il

LGN 55 Ak 55l

FHAWT FORBAR R S5k

15, 191, 947.

KA IR O 3 it i B

JE R ARSS  ASEA A AR 55 M

uE

PAF ST AE

S AR A AR

n| | mlo|v|Io|Z2I=El0)"|ISH|Z=Ele|T|@

2
LRt

it

401, 793, 401.

84

68. 88

o8 T o121




R KA RSV

4 2025 45 4 BREHA

5. 2. 2 MEARFAT W R BER R B ER R A S

ATk AfRE (AR i B ST E R o)
SRR R 24, 665, 863. 37 4.23
VH e AR T 22,532, 773. 86 3. 86
VH B - -
AEUR - -
Ertri - -
&7 PR 49, 804, 714. 15 8. 54
Tk - -
EISES TN - -
HLAE R 55 40, 413, 226. 78 6.93
AR - -
55 b = - -
At 137, 416, 578. 16 23. 56

5. 3 BRI A FAMME o Fe B 1E LB R/ HETF BB R B B B 4
5. 3. 1 |EFIRIEA FMME o Ze S 7 18 LI R/ HE P I BT+ 42 R R W A

e | REARR | BRELAR |HE B | ARNE Go) | HEEESAEREIE] G
1 300308 B R EA 92, 700 56, 547, 000. 00 9.69
2 09926 T A 487,976 49, 804, 714. 15 8. 54
3 00700 i TR 74, 697 40, 413, 226. 78 6.93
4 002475 AT 686, 700 38, 942, 757. 00 6. 68
5 300502 5 % 76, 500 32, 962, 320. 00 5.65
6 600030 S IES 1, 020, 000 29, 284, 200. 00 5.02
7 002273 IKEmYEH 1, 079, 400 27, 114, 528. 00 4. 65
8 300433 R 801, 300 24, 255, 351. 00 4.16
9 09988 o] B P EEL W 174, 700 22,532, 773. 86 3.86
10 000973 AR 1, 463, 800 21, 517, 860. 00 3. 69

5. 4 EMRE BRI RNBFR T LS
BB SAARE RRIFH 57

5.5 I EHIRIE A SME o5 G T3 E LB /MR BB T4 R 2 5 3 A 4

AEEG ARG WIRARFFA 57 -

5. 6 & MR A RE HE ST 1#E BN EF IR+ 48 B SCRRESR R

B 40

AT AR AR R RFAT B SR IE SR

5. T MEHIRILA RME HE ST HE LB NP R BT L4 R & BB Y4

Foom o121



REMERKIRE BNE AR BT 5E 4 2025 4R35 4 BREH

ARG ERARFFA RS-

()]

- 8 ME AR A SO E o H ST 15 ELI R/ B R 48 BUIE S5 B 4
I G AR RAR ARG

9 MEWIRAZ GBI B 5 H LU

- 9. 1 MEFFARAZS BT I B A SR oA 15 2 B 40
AT AR AR R AT AR 6

©o

o1

ol

. 9. 2 AR HH A BB EBOR
AT AR IR BB B AR 1 B

()]

10 HEWRSE ST H K E G 5 B0 i

()]

- 10. 1 FFE G BB BUR
ACHE S AR IR B 8 35

ol

- 10. 2 #REHIR AT BB H E 5 S Kp R A0 4 25 BA 40
AHE AR IR AR FrA T 52

()]

- 10. 3 A3 H A BRI E TN
AT AR IR BT I B2

5.11 BBEHASWMEME

5.11. 1 AESHRKIBI+HZIEFH AT EAA R T I RE R TVLRFEE, R
FER S g H Bl —F N ZBIATED. A TTHER

AIEET TR “HEIESR GEZS: 60003007 [RAAT AR IR & St H AT —
A S B I AR T AR T

Zeor i, FIRAE T FIBORRHE A RANME ™ A S B, AT G AHESR R B SRR AT &
MFRIEEM R G A R ESR . B B BRSNS BNR KR IUAS I A3 B i) Ho A BT+ 44 E
T RAT B BUA I S BT IS SRR A, B S E AT — SR A 2B AT AT
e

5.11. 2 BREW WA+ R RER OB HES & FME K SEBRE
R B T 4 ISP R 0 e RO 01 46 B B2 -

o107 L1210



R RIS RAE S B R < 2025 SF 55 4 TR

5.11. 3 HARBE =4 %

5 R EH ()

17 HARIE 4 593, 137. 80
ISR 7 53K -
IMAidibel -
RS IS, -
JREAT FR K 13, 753. 83
HoAth R -
FHoAth -
&t 606, 891. 63

5. 11. 4 T EHIARFEH RIAL T 5 B3 1 T 3 Bt 25 W 4
AT AR IR AT AT B ] 3 555

)
d

O | N[O |O1 |k |W ||+~

5. 11. 5 |EHARAT T2 B R FEREZ RGO VA
A H AR A AT 44 I T AN S PR

5. 11. 6 BB & BHE K F A ST 7 1R 53
PO TON A JER, 302 5 2 302 7T B A7 1 R 2

§6 FFIAE S BB
BT Ao
i H RAEMBERKIESA REMERKIES C
e 15 A A 35 4 A B A 415, 253, 075. 23 112, 113, 358. 85
15 A A ] S 4 s R D 47 40 8, 362, 403. 03 970, 710. 82
ek - it HH $ e 3 4 e JE [m] 4y 0 40, 915, 913. 93 1, 348, 204. 46

5 B BA ] I S PR R S B (A B
DPL =T THE]D
e 15 A A AR S 4 A B A 382, 699, 564. 33 111, 735, 865. 21

§7 HREEHEANCHABEFRERTAEEH R

7.1 B&EEARFHEREESHTRNIEN
AT BN A R AL R A

1.2 ZR&EBENZHBERRERREEER 5 A

AR NS I N eI F A 5 SR A S & L.

§8 B R E RN HMEERER

o111 3L 12 |



R RIS RAE S B R < 2025 SF 55 4 TR

8. 1 IREMNE—BRFHRAESHBMLHIE R BRI 20681F 5L
AT GNP R LR — B R AT R e i A LUK 2 BB 20% )15 DL«

8.2 B EE YR M EEGER
T

§9 ZFEXMFAZR

9.1 FEXMHE=R
v R EIIE I et 2 SR M S TR A T UE S 43 B R <5 RO S K S A
(RARMZRKREHIEF R R EEREEEF)
(R RN AR & RNES R S S e i)
v EEEEE NS TR BRI A ] S
v IR HIA 2R RO R ATR A BRI B A e IR I 2 i e B B A A 1

—_

Do
P

w
/

N

ol

9. 2 FEHL &
(EEEF) « FEEMI) FERESEH ANFEELE AL, KA E U FRERLS
BT A,

9.3 ERHN
Pt T E B G S ] A G 9 A )
MA3k: http: //www. scfund. com. cn
BB ARG UGS, FTERNARSERARRESEHARAA.

2 PR O EE (021) 50509666/ 400-821-0588

RARESEEAFRAT
2026 £ 1 H 22 H

o127 3L 12 7



