o s e mmaRAT

Soochow Asset Management Co., Ltd.

& [0 ) WoHiR TPP S sl 16 &
M SR B AR ik

o LMY PHTIE K S5
P AR KR

& LW PR N ROR AR & Tl DY
FRELTTE L ER

L ©9 NGRS AN At A
WG 2 I HEE T

& U2 10 X0 ) T RB R ORAT
VI )R Hy b (44 )

& [ ]) B =k E &
B 4 F) R 300 ZK

& (361 740 58 B AR\ T 5 R0 5
BRSO NE  wt ]

o [HE] FRMmRa sk e
AR JR FE BB

Q

REEEFER 51818 1

TR
JJ\ TN
GOOCHOWMDORNING REPORT

?t;f<aE:E;‘:!;\

SRR

ISEIESS : AT

1. Wt mia s, MmEHRL. (O AT PRI SLIF FIESE 2.75%, 7 K
SLF R % 3.25%, kS sl th serits sy, B m AR B EmERIIfAE. 11 Ak
BUER . B R AR B, T E A BEA RTINS SR 2 12 1 16-17 HIW
FIAEUUE UL, WsEhrin BT Rext a3 . (2> 11 H 20 H, ke ki (it
— e A [ MR B e ik RGO R I T RULY, R HEBE T =R 1) G ML AR AR A
Ao BBJE, RN 22 S AR RAIE I 2 1 A 26 25k 4 0 DIGEE B A = RN 227 45 L o mlit
Pisi R, PO REERATHARITHE RN g K E, RSB EEmligrngsk R, i
HNGE LA F, FMHESOTEHRN TSR Srfidi. 2, e BLAR S E ? X
UORIKZ T o dilt 2 A2 A1 Eik, g/ Eakig SR, Gk PECTTM) FR IR [EIF] 90 %,
KRBT D EARA L. PGS 2 3 Eilily, AR AFbBEAR Y R EAGE. 2013 4F, Tl
S Ak, BINMEAR AT B A AU ST, LR AR R EE AN 12 4E 1 6.3% L7142
13 (1 26.2%, AN IERTE T 44%, SIERIG) 26%, Fh BINMEEGE ;)28
B 2014 4, FEBETE, AGEPAR, LUESRHR. MRS QNERFESSIERK, B
H LK EORYR . 2015 4F, _LUEZRSE . /MRS BUNEARSE S0 LK 11.8%. 56.0%. 88.3%,
HIEAATIE M BB A 14 4F 11 H 21 HORATRRR, B CRE R SR, Kk
TEANMHT B FiRgsda h/Mds. G20 ik 48.0%. 59.4%. 87.4%, TiiziEikis
HILRIESE T AH R G R ANK, FR% ik Bk BN E KA KIRER T, 5 3) U8
B RATIBOK G R IRERIE FAT (RIFAKFARAEL 14 FRIECNRE 17.8%)0 3. BOX SEHE
BAE, . (D mEERE, SRR, PRI E, R TR0 = EEk 5 ) )
AAFAAS . JEIT S, AT TR SLF FRIEEN MLl RR sk S5y, i fadhaRkas . Wik
1000. "'k 500 BIEUAKE LUk, WAL TR AT REHARA, TER I, R
R e . HAERERS 12 /1 16-17 HSRBMH IR W E Wi i (s S AE oL, W
IS Gt SRS AR $70 T R BT BT B B R [ R R R R . (2D R KRR, RO R
WH. =AM EEERE GErediyaE . Bt 58285 CEUE. = ihHED.
IARHR S (AR, A5R), i Esds, PO WS AT MHEHERE, A4 HokmZ:

J AR

SOOCHOWMORNING REPORT



~

on MR

& UEM] SRR TPP SLHRSERE 16 B B N2 K 4R AR

11 H 18 H, "R S L 210 A R 7E JE A 52 5 Je fi 84T 1 APEC 28 23 AT N AR IER S BdsH, B Xk 8 t 52 5 2 HEAS
WL, BIRRFARE R A (KRR G . HERE R XAk, 2% e X 5 O e I A v, AR TF O R 28, Sty
Aty o T, ORI P SRS THR BR 1K B2 S BbLklAE TPP (B ORPIEAR PG R b E) BB T, 10 A%I, & 5 FRFAINN TPP LT 5k
P, JFIEAE 12 AN E AL H . 78 TPP IR, wh ik B SR IXCRIgE AR A “SEUHAR TPP” (1) RCEP (X34 (I WAk X R Phe)
HIE WA, EH AR WIS I, RCEP BUFFSL M em, SBM T NIKA T, 14 2016 FE45HCR AL, i IXAMRAN L5 S 7] 5 B4 L
JRUERIE S T 1 AR

o UEW] PEARRERETN: NERELFHE AR

hENRKFEEMETT IR ERATH €2015-2016 A [H 22 5 7301 55 F0—— R E AR A 10 o [ 2 W ) 4RI, 2016 4R b
FREMG G fabr kg idt— L BlYE, 2017 FFEUDKE G FIHNE . IR TN, 2015 FEE A= SME (GDP) SEPRHEEEN 6.9%, 2016 4
GDP SEFrHIHELY 6.6%, Lk 2015 FEHE—5 NI 0.3 NE 4. MR, WEAMMABKRE, 2015 FARALE FIIR B 5 A KHS, it
Fagr A op s b R P R4S R A R B & R I DL BUR G5 R E T 2016 4EH 2 R RE SRR I — 4,
{HEAE R B ISR BEARIE S, 2017 bS] 2018 R4 WA UK B AP [RIE o o [N ROK 2[5 5K i 5 s F 5 o e ) e 0 A
4 EFROR, ARATRIRS LAME FAT IR AR X 2 DR R A AT, I B tHEL T KB ks #is) 7. [
L L G 98 R PR e — A B0 = AT g 3 b A S SR U 2 28 5 P A M e e P R, s — R 3 < B ik ” Ay sk by b o 0 R ek
MU o

& UEW] 10 RATERFRERAT BIENRRHEY (45)

IPO SEILIREMS G IENE . A H 10 RARI A, FRUFIESZAE (PO 0¥ Tar iR L. Forh3leii4r (002783, 21)11 7 30
HEPRT R R, A% BIR, 10 FKARSA: T EAH Eliissg 8, 2 frdh, WMBR 7. RSB MERKS, BFREH
HMR BT R . =R PANRIEURI Y, DL RCKE S Bt G P AR ) R IR AN AR . I RETBIC R T AR, sk RS
M. EIRAERUFM AT 6 HIZMER) 28 5K 1PO HIE T 10 Ko GRS, itk 28 KM A E B KT WHRFIH M, 10 K
A EEAURAT ST TGRS, W ARl AT T =258 . Horh S I RAT B R 2, BURATANES 6000 1, KATIG &
AL 2.4 1208, AT EBMNELIT]. B BRI R R AT, BE 2014 FEAK, T ) BibRATOME 16 10, B4 A
RATEARFELE 600 2 i, S EIATIN . A REBIA W =R P ANRATRCE B>, BURATANES 1700 T, RAT R SURAANE
I 6700 7, W EHIH Y 12 H 1 He ARIZEHIH FEONEH MR AGE B RETH s . EARMB O KE R T =200 45 5l .
AR RATAE 5200 T, #4529 H 30 H, ARG =ZFELIE BN 4.75 1478, B TREA R B ARMEFE N 3165.47 Jit. A
Al EEAFAM . RRTBTUE R T RSB SIERMEE, E2 0o D38 SR (O . IR BR& . BT U
KERE&. TREHERURAT AR 2200 /T, RATE BRAAET 8800 S, W EHIEH N 12 A1 H. AR SHERSHRAN M.
FNENURGEE NG = A= B S Bt T Bt st DAL Del BRATLBRATE o B B IR B o rp R b S B R AR HLAR o S R B
HARMAURAT AN 2500 1B, RAT/ESIBEAANE 100, A FDEB S8 e & umiE R AR AR, BB AR b
AU AR R G MR A SARBEAROCHI AR I SS . BEAL, ks 2% B P Ao 3 o T B R AT AN 4185 T, RAT S RUBRAR
AN 16735 J7KE: a6 R BEE AR R R 2 R URAT AL 2400 T, RAT IR B RASASEEIE 9600 J7 s R SRAIF R A R i £ Ak
KATAE L 3000 J e, KATE RBAANE 1.2 125 RgNL A "I AR AT AN I 2087 J5 s 1€ 77 it 2358 R I IR RS R AT A
it 3000 Ji -

Eal E& 8 580001
s FRE R

BT URR S

237.85%

LR 2014440240

1% 71 2 W

SEFE FETOEREEALFEN, FARNREFRERLERIERIERTEE. FRERRERS B ATARE LA T AR T2 i SE
o FREFHARTLASEFDARFRRESHEARAFARERMXBEIANELR S, E2ENE, SEBEHE, fFiEEsfilizER. ShiEs
B, MR RENARTEN.

@® Miit: www.scfund.com.cn FIi%: 400-821-0588/021-50509666 (@) f5#8: services@scfund.com.cn

IRiETR: FRESEEAMAE Soochow Asset Management Co. LtdAll Right Reserved





<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <FEFFd5a5c0c1b41c0020c778c1c40020d488c9c8c7440020c5bbae300020c704d5740020ace0d574c0c1b3c4c7580020c774bbf8c9c0b97c0020c0acc6a9d558c5ec00200050004400460020bb38c11cb97c0020b9ccb4e4b824ba740020c7740020c124c815c7440020c0acc6a9d558c2edc2dcc624002e0020c7740020c124c815c7440020c0acc6a9d558c5ec0020b9ccb4e000200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee563d09ad8625353708d2891cf30028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f003002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c4fbf65bc63d066075217537054c18cea3002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


